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Abstrak 

Perkembangan ekonomi syariah di Indonesia khususnya pada industri perbankan syariah mengalami pertumbuhan 

yang sangat pesat. Hal ini dibuktikan dengan semakin banyaknya lembaga perbankan syariah. Hal ini dikarenakan 

perbankan syariah mengedepankan nilai-nilai ajaran Islam sehingga menganut sistem bagi hasil. Penerapan sistem 

bagi hasil umumnya mencakup pembiayaan dengan akad: mudharabah dan musyarakah. Sebagai lembaga 

keuangan syariah yang juga melakukan kegiatan ekonomi, mencari keuntungan merupakan hal yang tidak bisa 

dihindari, terutama menyangkut keberlangsungan lembaga tersebut. Karena dengan keuntungan yang diperoleh, 

investor dapat melakukan bisnis dengan bank, terutama dalam hal penyertaan modal dengan ketentuan bagi hasil. 

Penelitian ini bertujuan untuk mengetahui apakah terdapat pengaruh yang signifikan pembiayaan bagi hasil 

terhadap profitabilitas Bank Umum Syariah di Indonesia pada periode tertentu, menggunakan analisis deskriptif 

dengan pendekatan kuantitatif. Hasil akhir penelitian ini menunjukkan bahwa terdapat pengaruh yang signifikan 

dan negatif antara pembiayaan mudharabah dengan profitabilitas ekuitas, sedangkan terdapat pengaruh yang 

signifikan dan positif antara pembiayaan musyarakah dengan profitabilitas ekuitas. 

 

Kata Kunci: Pembiayaan Mudharabah, Pembiayaan Musyarakah, Profitabilitas Ekuitas 

 

Abstract 

The development of Islamic economics in Indonesia, especially in the Islamic banking industry, has experienced 

very rapid growth. This is evidenced by the increasing  number  of  Islamic  banking institutions. This is because 

Islamic banking puts forward the values of Islamic teachings so that it adheres to a profit-sharing system. The 

implementation of the profit-sharing system generally includes financing with the contracts: mudharabah and 

musyarakah. As an Islamic financial institution that also carries out economic activities, making a profit is 

something that cannot be avoided, especially regarding the sustainability of the institution. Because with the profit 

earned, investors can do business with the bank, especially in terms of equity participation with the provision of 

profit-sharing. This research aims to determine whether there is a significant effect of profit–sharing financings 

on the profitability of Islamic General Banks in Indonesia by a certain period, using descriptive analysis with a 

quantitative approach. The final result of this research shows that there was a significant and negative effect 

between mudharabah financing and the profitability of equity, on the other hand, there was a significant and 

positive effect between musyarakah financing and the profitability of equity. 
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INTRODUCTION 

In Indonesia, economic developments are progressing very rapidly, especially in the financial 

sector. This is indicated by the increasing growth of the financial industry itself, such as banking. 

Banking is believed to be the main pillar of the world financial system. Its existence is believed to have a 

very important role in the development and economic growth of the community. Even the financial 

systems of countries in the world depend on the banking system, including Indonesia. 

The establishment of Islamic banks is considered an alternative solution, especially for countries 

with a Muslim majority population. In Indonesia, it has been stated in (UU No. 21 Tahun 2008) 

concerning Islamic banking that Islamic banks are banks that carry out business activities based on 

sharia principles or Islamic legal principles. (Perwataatmadja and Antonio, 1992:2) revealed that the 

principles of Islamic sharia involve the procedures for muamalah in Islam, for example staying away 

from practices that contain elements of usury in banking practices. The applicable sharia principles are 

regulated based on the fatwa of the National Sharia Council (DSN – MUI). Functionally, DSN-MUI 

has the authority to establish and maintain sharia principles in the operations of Islamic financial 

institutions, including Islamic banking itself. 

In Indonesia, the national banking system is believed to adopt a dual banking system. 

Systematically, the dual banking system allows the formation of two different banking systems in a 

country. The birth of sharia business units owned by commercial banks (conventional) is considered a 

form of a dual banking system. In addition to the interest system, there is also a profit-sharing system 

established as part of the Islamic banking system. 

Like commercial banks (conventional), Islamic banks give financing services. Services offered by 

Islamic banks are packaged in Islamic bank products based on a profit-sharing system, namely financing 

of mudharabah and musyarakah. Ascarya (2006:21) states that mudharabah financing is financing 

profit-sharing when the bank is the owner of the funds/capital (100%) distributed to entrepreneurs as a 

manager on the condition that profits will be shared between the bank and entrepreneur following the 

pre-determined agreement. While, Muhammad (2015:41-46) states that musyarakah financing is a 

transaction of investing funds and/or goods to run certain businesses by sharia with the distribution of 

operating results between the two parties based on an agreed ratio, in addition to the distribution of 

losses according to the proportion of each capital. 

From the explanation above, it is known that these two types of financing are different in terms of 

capital distribution, business management, and profit-sharing. In mudharabah financing, the entire 

capital comes from the bank while the other party (bank customer) is the manager who runs the business, 

and profits are divided according to the capital provided. On the other hand, in musyarakah financing, 

both parties will contribute capital to each other and cooperate in managing the business and the profits 

are divided according to the amount of capital owned. 

The results of the two financings, of course, there are benefits to be gained that it is very influential 
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on the growth and development of the Islamic economy, especially in the Islamic banking sector. The 

concept of profitability, in general, is that the greater the financing disbursed, the higher the profit to be 

obtained so that it can assist in the return of capital. However, does not rule out the possibility of large 

losses obtained. Therefore, proper supervision and management of the business are needed to avoid 

that. 

Profitability can be defined as one of the indicators to measure the performance of a company 

(Harahap, 2008:297). In addition, profitability is also considered by experts as a tool to assess a business 

entity in generating profits. High profitability will show a positive trend toward the financial 

performance of the bank itself, on the contrary, if the profitability is low it indicates that the financial 

performance is not optimal so it can affect the image of the bank itself in society. Thus, the amount of 

financing issued by the Islamic bank will greatly affect the sustainability of its business in terms of 

generating profits and returning business capital. 

The phenomenon that appears based on the report of sharia financial development (LPKSI) for 

2021 and 2020 published by the Financial Services Authority (OJK), showed that there is a positive 

growth in Islamic bank financing during the 2020-2021 period with a decline in growth of 1.18% as a 

result of COVID-19 affected financing distribution. However, Islamic banking still recorded positive 

growth with a value of 6.90% (YoY) in 2021. Based on the statements above followed by the existing 

phenomenon, the writer would like to do research entitled “THE EFFECT OF MUDHARABAH AND 

MUSYARAKAH FINANCING ON THE PROFITABILITY OF ISLAMIC GENERAL BANKS 

FOR THE 2020-2021 PERIOD”. 

LITERATURE REVIEW 

Mudharabah Financing 

Mudharabah financing provided funds to the fund manager (mudharib) who has a purpose for 

managing a certain business, with the income earned (profit-sharing) divided according to the ratio 

agreed by both parties (Usanti dan Shomad, 2013:18). Antonio (2001:95) states that mudharabah is a 

business cooperation contract between two parties in which the first party (shahibul maal) provides 

100% of the capital, while the other party carries out business management activities. The profit 

obtained is divided according to a mutual agreement, while the loss is borne by the owner of the capital 

as long as the loss is not the result of the manager's negligence. If the loss is caused by fraud or 

negligence of the manager, the manager must be responsible for the loss. 

According to Ikit (2015:48), the income received by banks in financing this mudharabah is in the 

form of profit-sharing nisbah (portion) that is have been mutually agreed upon. There are two types of 

profit-sharing, namely revenue sharing and profit-loss sharing. The calculation of revenue sharing 

comes from nisbah (portion) multiplied by revenue before deducting expenses. While profit-loss 

sharing, profit-sharing is calculated from gross profit. In this case, the bank usually wants profit-sharing 

in the form of revenue sharing. 
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From some of the explanations above, it can be said that financing by contract mudharabah is a 

collaboration between the owner of the funds and the manager of profit funds according to the 

agreement that has been reached and if the loss will be borne by the owner of the fund if the loss is not 

due to negligence of the fund manager. 

Musyarakah Financing 

According to Ascarya (2006:51), musyarakah financing is a collaboration where two or more 

entrepreneurs work together as business partners in business parties including their capital and 

participating in managing the effort. Profits and losses will be divided by the percentage of participation 

capital. Umam (2017: 32) also states that musyarakah is a cooperation contract between two parties or 

more to carry out certain efforts where each party provides funds or charity with an agreement that the 

profit or risk will be shared according to the agreement. 

In addition, musyarakah can be interpreted as a cooperative agreement between two parties, either 

individuals or groups or more in business activities in which each party invests funds in each other 

business activities with the distribution of profits and losses according to the agreement (Al-Arif, 

2012:169). Based on the above definition, it can be concluded that musyarakah is a fund-sharing 

agreement in which both parties contribute with profits and losses divided according to mutual 

agreement. 

Musyarakah financing is based on a desire to start cooperation from both parties, in this case, the 

candidate members/customers and management of financial institutions. Both of them have agreed to 

increase the value of assets they have together by combining all resources. In terms of funding in the 

form of capital, Islamic banks do not provide full capital, but sufficient capital given is a part of the 

total required capital. In general, banks only include capital according to the portion that is agreed with 

the customer, for example, a bank provides a capital of 70% of total capital requirements, and customers 

include capital of 30% of the total capital requirement (Ikit, 2015:50). 

Islamic Banks 

In 1998, the Indonesian government made improvements from UU No. 7 Tahun 1992 to UU 

No.10 Tahun 1998, which states that commercial banks are financial institutions that carry out business 

activities conventionally or based on sharia principles which in their activities provide services in 

payment traffic. Based on this, Indonesia has indirectly adopted a dual banking system in which two 

banking systems apply to Indonesia, namely commercial banks (conventional) and Islamic banks. Even 

as time goes by, commercial banks (conventional) also implement a profit-sharing system through the 

establishment of sharia business units. 

Currently, the laws and regulations related to Islamic banks are specifically regulated in UU No. 21 

Tahun 2008. In general, it is explained that an Islamic bank is a bank that carries out its business 

activities based on Islamic law and is divided into 3 forms of banking operational activities, there are 

Sharia Business Units (UUS), Islamic General Bank (BUS), and Islamic People's Financing Banks 
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(BPRS). Ascarya dan Yumanita (2005:13) revealed that the functions of Islamic banking itself are as an 

economic entity, with the task of raising funds and transferring funds ad also as a social organization, 

that is responsible for collecting and distributing zakat fees and guiding charitable loan funds, it provides 

financial or non-financial services. 

Hypothesis 

H1: There was no effect of mudharabah financing on profitability (ROE). 

Mudharabah financing is profit-sharing financing with a different ratio between banks and 

customers, the bank's ratio is higher because this financing is fully owned by the bank and the 

customer is only carrying on their business. So, it is assumed that the nominal distributed by 

mudharabah financing is less than other types of profit-sharing financing (musyarakah) with a 

large different nominal, even if there was a loss, it would be covered. 

H2: There was no effect of musyarakah financing on profitability (ROE). 

Musyarakah financing divides it proportionally according to the paid-up capital or according to 

the ratio agreed between the bank and the partner. In general, this financing is aimed at businesses 

with medium or long-term prospects that provide a significant contribution to generate a profit 

within a certain period. 

RESEARCH METHODOLOGY 

Research Category 

This research is explanatory research with a quantitative approach. This method is called the 

quantitative method because the research data is in the form of numbers and analysis using statistics 

sourced from official website addresses (Sugiyono, 2015:11). 

This research is descriptive, namely research that only describes and reports a state of the object of 

research by comparing theory with conditions that occur in the field, whether there is a gap or maybe 

similarities between theory and the situation on the field. So this study is intended to describe and report 

the facts obtained regarding the effect of mudharabah and musyarakah financing on the level of 

profitability of Islamic General Banks for the 2020-2021 period. 

Variable Operationalization 

The variables used by researchers are independent variables and dependent variables, the details are 

as follows: 

1.   Independent Variable (X) 

Independent variables are variables that affect other variables (independent variables). The 

independent variable is the variable that influences or is the cause of its change or occurrence dependent 

variable (bound). Independent variables tested in this research are as follows: 

a)   Mudharabah Financing (X1) 

Mudharabah financing is a contract in a business activity where the Islamic bank (mudharib) 
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provides capital while the other party (bank customer) acts as a business manager, and profits are 

divided using the profit-sharing principle between the two parties specified in the contract. 

b)   Musyarakah Financing (X2) 

Musyarakah financing is a contract in a business activity where both parties agree to jointly carry 

out business activities, in this case, the bank and other parties agree both in equity participation and in 

managing the business with mutually agree profit-sharing provisions. 

2.   Dependent Variable (Y) 

The dependent variable is the variable that gives the reaction or response if associated with the 

independent variable, this variable is the variable of interest and is measured to determine the effect 

caused by the independent variable (Sugiyono, 2015:39). The variable used in this research is 

profitability, the level of probability is measured by the profitability ratio, namely the return on equity 

(ROE) ratio. 

Population and Samples 

The population is the whole of the objects to be researched (Suryani and Hendrayadi, 2015:149). 

In this study, the population is 16 Islamic General Banks (BUS) in Indonesia which are registered and 

published by the Financial Services Authority (OJK) for the 2020-2021 period through the official 

website (www.ojk.go.id). There are 16 Islamic General Banks (BUS) listed in the Islamic banking 

statistical report for 8 quarters starting from January 2020 to December 2021. 

The sample is part of a certain number of samples taken from a population and studied in detail, 

and data is collected by random, in other words, called sampling (Sugiyono, 2015:184).  The sample 

used in this study is mudharabah financing, musyarakah financing, and return on equity contained in 

the quarterly financial report of Islamic General Banks (BUS) for the 2020-2021 period published by 

the Financial Services Authority (OJK). 

In this study, the sampling method used was purposive sampling. Purposive sampling is a technique 

sampling is intentional, meaning that the researcher determines the sample was taken because there are 

certain considerations (Indriantoro, dkk. 2002:87). The criteria used to take samples in this research are: 

a) Islamic General Banks (BUS) that have complete data variables studied, namely mudharabah 

financing, financing musyarakah, and return on equity (ROE). 

b) Islamic General Banks (BUS) registered with the Service Authority Finance (OJK). 

c) Islamic General Banks (BUS) that have quarterly financial reports for the 2020-2021 period. 

d) Islamic General Banks (BUS) do not merge two or more companies during the 2020-2021 

period. 

RESULTS AND DISCUSSION 

Description of Research Object 

Based on the data from the official website of the Financial Services Authority (OJK), there are 16 

Islamic General Banks (BUS) listed in the Islamic banking statistical report for the last 8 quarters 

http://www.ojk.go.id/
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starting from January 2020 to December 2021. However, only 5 Islamic General Banks were sampled 

in the study. There are PT Bank Muamalat Indonesia, PT. Bank Victoria Syariah, PT. Bank Jabar Banten 

Syariah, PT. Mega Syariah, PT. Bank Panin Dubai Syariah. In terms of research variables, the 

researcher determines the items listed in the quarterly financial reports that have been published during 

the 2020-2021 period. These items are mudharabah financing, musyarakah financing, and the level of 

profitability as measured by return on equity (ROE). 

Research Results 

1.   Descriptive Statistic Analysis 

Table 1. Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

MUDHARABAH 40 4099 747406 278826.50 204188.546 

MUSYARAKAH 40 585766 14614706 5325707.10 4978106.219 

PROFITABILITY 40 -31.76 28.48 3.5500 9.33209 

Valid N (listwise) 40     

Sources: Data processed by SPSS 22 

Based on the descriptive statistics table, it is known that the sample in this study amounted to 40 

with 3 selected variables, namely mudharabah financing, musyarakah financing, and profitability as 

measured by the calculation of ROE (return on equity). The further explanation of each variable is as 

follows: 

a)   Mudharabah Financing 

This type of financing has a maximum value of 747406 as the highest level of financing for the 

2020-2021 period. While the minimum value obtained was 4099 as the lowest level of financing during 

the period. In addition, this type of financing also obtained an average financing value (mean) of 

278826.50 with a standard deviation value of 204188.546 over 8 quarters or two years of observation. 

b)   Musyarakah Financing 

This type of financing has a maximum value of 14614706 as the highest level of financing for two 

years of observation. While the minimum value obtained was 585766 as the lowest level of financing 

during the 2020-2021 period. In addition, this type of financing also obtained an  average  financing  

value  (mean)  of  5325707.10  with  a  standard  deviation  value  of 

4978106.219 during the period.  

c)   Profitability 

The level of profitability in this study is measured by the return on indicator equity (ROE). Return 

on equity (ROE) is a ratio that describes the ability of Islamic banks to manage funds, especially in 

terms of return on capital, so that they can measure the amount of profit to be obtained. Based on the 

table, it is known that for 8 quarters or two years of observation in the 2020-2021 period, the minimum 

and  maximum  values  obtained  are  -31.76  and  28.48, respectively. Besides that, there is an average 

value of 3.55 with a standard deviation of 9.33. 
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2.   Classical Assumption Test 

In this research, the classic assumption test consists of a normality test, heteroscedasticity test, 

multicollinearity test, and autocorrelation test. The calculation results are as follows: 

a)   Normality Test 

The normality test is used to see if the residual value is normally distributed or not. Normality test 

is proven by using statistical test by using Kolmogorov-Smirnovnov test with the conditions normally 

distributed if the result sig > 0.05. This test aims to determine whether the data in the variables to be 

analyzed analysis is normally distributed or not. The results of this test are as follows: 

Table 2. One-Sample Kolmogorov-Smirnov Test 

 Unstandardized Residual 

N 40 

Normal Parametersa,b Mean .0000000 

 Std. Deviation 7.18148467 

Most Extreme Absolute .096 

Differences Positive .079 

 Negative -.096 

Test Statistic .096 

Asymp. Sig. (2-tailed) .200c,d 

Sources: Data processed by SPSS 22 

Based on the results of the normality test above, it is known that the significance is 0.200 > 0.05. It 

can be concluded that the regression and variables are normally distributed. 

b.   Heteroscedasticity Test 

The heteroscedasticity test is used to test whether the model Regression occurs when the variance 

is not equal from one observation to another observation. A good regression model is if there is no 

heteroscedasticity. In measuring this, it can be done by looking at the scatterplot graph. 

 
Figure 1. Heteroscedasticity Test 
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Based on the figure above, it is known that no clear pattern and the dots spread above and below the 

number 0 on the Y axis, so it can be concluded that the regression model has no heteroscedasticity. 

c.   Multicollinearity Test 

Based on the rules of variance inflation factor (VIF) and tolerance, then if VIF > 10 or tolerance < 

0.10, then multicollinearity was reported. On the other hand, if the value of VIF < 10 or tolerance > 0.10 

then it is stated that there are no symptoms of multicollinearity. The results of the multicollinearity test 

in this research are as follows: 

Table 3. Multicollinearity Test Result 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients t Sig. 

Collinearity 

Statistics 

B Std. Error Beta Tolerance VIF 

(Constant) 1.462 2.047  .714 .480   

MUDHARABAH -6.217 .000 1.360 -4.492 .012 .175 5.729 

MUSYARAKAH 2.863 .000 -1.527 5.043 .000 .175 5.729 

Sources: Data Processed by SPSS 22 

Based on the table above, it is known that the tolerance value is 0.175 > 0.10, and the VIF value is 

5.729 < 10. So it can be concluded that the two variables do not have multicollinearity symptoms. 

d.   Autocorrelation Test 

Autocorrelation testing in a model aims to determine whether there is a correlation between 

confounding variables during certain periods with the previous variable. The test method to be used is the 

Durbin-Watson test (DW test). Detecting autocorrelation using the Durbin-Watson value with the 

following criteria: 

a) If  d  <  dl  or d  > 4 - dl, then there is autocorrelation 

b) If  du < d < 4 - du, then there is no autocorrelation 

c) If  dl < d < du or 4 - du < d < 4 - dl, then there is no conclusion,  

The results of the autocorrelation test using the Durbin-Watson method are as follows: 

Table 4. Autocorrelation Test 

Sources: Data processed by SPSS 22 

Based on table 4.4 above, it is known that d = 1.914, dl = 1.391, du = 1.6, 4 - dl = 2.609, 4 – dub = 

2.4, so the equation formed is du < d < 4 - du, in this case there is no autocorrelation. 

3.   Multiple Linear Regression Analysis 

This analysis is used to determine the direction of the relationship between independent 

variables with the dependent variable and whether each independent variable is positively or 

negatively affected. Multiple regression analysis results can be seen in the following table: 

Model R R Square 
Adjusted R 

Square 

Std. Error of the 

Estimate 
Durbin-Watson 

1 .639a .608 .376 7.37302 1.914 
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Table 5. Multiple Linear Regression Analysis 

Coefficients 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. Collinearity Statistics 

B Std. Error Beta Tolerance VIF 

(Constant) 1.462 2.047  .714 .480   

MUDHARABAH -6.217 .000 1.360 -4.492 .012 .175 5.729 

MUSYARAKAH 2.863 .000 -1.527 5.043 .000 .175 5.729 

Sources: Data processed by SPSS 22 

Based on the table above, the regression equation can be arranged as follows: 

Y = 1.462 − 6.217X1 + 2.863X2 + 𝑒
 

The above equation can be interpreted as follows: 

a) If all the independent variables are mudharabah financing (X1) and musyarakah financing (X2) are 

equal to zero, then the amount of Profitability (Y) is the same as the constant which is 1.462. It shows 

the positive influence of the dependent variable (Y). 

b) The value of the mudharabah financing coefficient (X1) is obtained at -6.217, which shows the 

relation of both variables is negative and/or inversely proportional. It means mudharabah financing 

will decrease the profitability by -6.217% (ROE). 

c) The value of the musyarakah financing coefficient (X2) is obtained at 2.863, which shows the 

relation of both variables is positive dan directly proportional. It means musyarakah financing will 

increase profitability by 2.863% (ROE). 

4.   Hypotheses Test 

a.   Partial Test (T-test) 

The T-test is used to see the partial effect between variables independent and dependent variables. 

This test is carried out by using a significant level of 0.05 (α = 5%) and the formula to search Ttable = 

(α/2;n-k -1). Then the results of the research are as follows: 

Table 6. Partial Test 

Coefficients
a
 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients t Sig. 
Collinearity Statistics 

B Std. Error Beta Tolerance VIF 

(Constant) 1.462 2.047  .714 .480   

MUDHARABAH -6.217 .000 1.360 -4.492 .012 .175 5.729 

MUSYARAKAH 2.863 .000 -1.527 5.043 .000 .175 5.729 

Sources: Data processed by SPSS 22 

Based on the T-Distribution table, the value of the Ttable is 2.026 and the following table is used to 

determine the value of Thitung. So, the partial test of the independent variables is as follows: 
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1)   Mudharabah Financing (X1) 

Thitung is obtained through the coefficient table above, which is  -4.492. Based on this, it can be 

concluded that H0  is accepted and H1  is rejected which means that there is a significant effect 

between independent variable (X1) and dependent vaiable (Y), with the provision of 0.012 < 0.05 for a 

significant value. 

2)   Musyarakah Financing (X2) 

Thitung is obtained through the coefficient table above, which is   5.043. Based on this, it can be 

concluded that H2  is rejected and H0  is accepted which means that there is a positive effect between 

the independent variable (X2) and dependent variable (Y), with the provision of 0.000 < 0.05 for a 

significant value. 

b.   Goodness-of-fit Test 

The test aims to determine the accuracy of the sample regression function in estimating the actual 

value. The test was carried out with a significance level of 0.05 (α = 5%). Then the results of the 

research are as follows: 

Table 7. ANOVAa 

Model Sum of Squares df Mean Square F Sig. 

1 Regression 1385.054 2 692.527 12.739 .000b 

Residual 2011.375 37 54.361   

Total 3396.429 39    

Sources: Data processed by SPSS 22 

Based on the table above, it is known that the significant value obtained is 0.000, so the conclusion 

obtained is the sig. value < 0.05, which is there was an influence of the two independent variables on 

the dependent variable. 

5.   Coefficient Determination (R2) 

The coefficient of determination is used to determine the percentage contribution of simultaneous 

influence of independent variables (X) to the dependent variable (Y). The results are as follows: 

Table 8. Coefficient Determination 

Model Summaryb 

Model R R Square 
Adjusted R 

Square 
Std. Error of the 

Estimate 
Durbin-Watson 

1 .639a .608 .376 7.37302 1.914 

Sources: Data Processed by SPSS 22 

From table 8 above, the R square is 0.608 which means that the effect of the independent variable 

(mudharabah and musyarakah financing) on the dependent variable (the profitability) is 0.608 or 

60.8%. Meanwhile, the remaining 39.2% can be explained by the other independent variables. 
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Result Discussion 

1.  The Effect of Mudharabah Financing on The Profitability of Islamic General Banks for The 2020-

2021 period. 

Based on the results of the research shows that mudharabah financing as an independent 

variable has a negative effect on the profitability of Islamic Gneneral Banks (BUS) for the 2020- 

2021 period. It can be proven based on the results of the basis of the partial test, where the 

value of Thitung is -4.492, and for the significant value 0.012 < 0.05, it indicates significant results. So, 

it can be concluded that H0 is accepted and H1 rejected, which means that there is a negative and 

significant effect between mudharabah financing on profitability (ROE). 

This result is in line with the results of research conducted by Enden Sihabudin, and Wirman 

(2021) entitled “The Effect of Mudharabah and Musyrakah Financing on the Profitability Level 

(ROE) of Islamic General Banks (Case Studies of Islamic General Banks registered at Bank 

Indonesia during the 2015-2019 period)”, which explains that mudharabah financing does affect the 

profitability (ROE) of Islamic General Banks (BUS) negatively and significantly because of, in 

general, the amount of funds issued by Islamic General Banks using mudharabah contract is 

relatively lower than other profit-sharing financing (musyarakah financing). This matter is due to the 

high risk of loss in channeling funds using a mudharabah contract so that the bank does not channel 

funds under mudharabah contracts to the public in large amounts. The more funds disbursed, will 

increase risk of loss and affect the profitability negatively. 

2.  The Effect of Musyarakah Financing on The Profitability of Islamic General Banks for The 2020-

2021 period. 

Based on the results of the research shows that musyarakah financing as an independent 

variable has a positive and significant effect on the profitability of Islamic General Banks (BUS) for 

the 2020-2021 period. It can be proven based on the results of the basis of the partial test, where the 

value of Thitung is 5.043, and the significant value of 0.05 > 0.00, indicates significant results. 

So, it can be concluded that H0 is accepted and H2 rejected, which means that there is a 

positive and significant effect between musyarakah financing and the probability (ROE). 

This result is in line with the results of research conducted by Enden Sihabudin, and Wirman 

(2021) entitled “The Effect of Mudharabah and Musyrakah Financing on the Profitability Level 

(ROE) of Islamic General Banks (Case Studies of Islamic General Banks registered at Bank 

Indonesia during the 2015-2019 period)”, which explains that musyarakah financing has a positive 

and significant effect on the probability (ROE) of Islamic General Banks (BUS). As the data 

obtained that the level of funds disbursement in musyarakah financing is quite large compared to 

other types of profit-sharing financing, such as mudharabah financing. This is due to the minimal 

risk of loss posed so that financing in a large nominal using musyarakah contract in the community is 

expected to increase the profitability of the Islamic General Banks (BUS). 
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CONCLUSION AND SUGGESTIONS 

Conclusion 

This study aims to determine the effect of financing using mudharabah and musyarakah contracts 

on the profitability level of Islamic General Banks (BUS) in Indonesia during the 2020-2021 period. 

Based on the results and discussion of the research it can be concluded as follows: 

1.   Mudharabah financing affected the profitability of Islamic General Banks during the 2020-2021 

period significantly and negatively, which means that the amount of mudharabah financing 

disbursed by the bank to the customer did affect the ability of Islamic Banks both in terms of 

managing funds and generating profits during the period within a high risk of loss. So, the more funds 

disbursed, will increase the risk of loss and affect the profitability negatively. 

2.   Musyarakah financing had a positive and significant effect on the profitability of Islamic General 

Banks during the 2020-2021 period, which means that the amount of musyarakah financing 

channeled in the form of business funds or capital (investment) to the customer had an importance 

role in managing funds during the period, especially in terms of generating profits. So, it is hoped 

the financing can increase the profitability. 

Suggestions 

Based on the conclusions above, the suggestions that can be given are as follows: 

1.   As a financial institution with sharia principles, Islamic General Banks should apply the principle 

of profit-sharing, as well as increase economic value in society by developing each type of 

financing product. 

2.   It is hoped that in the future sharia financing products with a profit-sharing system will be better 

known in the wider community, Such as, musyarakah financing which is better known and more 

familiar in the community with the system. 

3.   To further enhance its role as a pioneer in the field of Islamic financial institutions, especially in 

terms of socialization to the wider community related to the Islamic financial system that 

emphasizes the values of religious teachings, such as inviting Muslim communities to get used to 

using halal financial products. 

4.   For further researchers, it is hoped that they can add the amount of research object and observation 

period, so that can measure how far the banks can generate profits by disbursing all the existing 

financing products in a long-term period (investment). 
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